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• Africa Eats’ Mission
• 2026 Annual Gathering
• Aggregate ”Bizi” Revenues
• Q1 Financial Statements
• EATS Share Price
• Liquidity
• Forward-looking Statements

Q1 2026 Earnings “Zoom” Call



lowers hunger (post-harvest losses) and
poverty (income for smallholder farmers) by

investing in building a
modern food/ag supply chain



The 2026 Annual Gathering













The 24 “Bizi”
of

as of March 31, 2026



$44m
(2024)

$56m (2025)

Annual Aggregate Bizi Revenues

$0.6m
(2014)



$44m
(2024)

$56m
(2025)

Annual Aggregate Bizi Revenues

$0.6m
(2014)

--- 2026 ---

$60m
(Trailing 4 quarters
 Q2 2025 – Q1 2026)



Valuation
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Valuation
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Ownership • Revenues • EBITDA • Blended • Market Cap • Equity Round • Cost • Total
1 2 3 4 5



Balance Sheet
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Balance Sheet
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$33 million…
up $700,000 in Q1



Balance Sheet
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Liabilities continue
toward $0



Balance Sheet
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“Enterprise Value”



Income Statement

19



Income Statement
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THIS IS NOT CASH!
This is the gain reported
on the balance sheet

From FY 2025 to Q1 2026



Income Statement

21

THIS IS NOT CASH!
This is the value of the shares

granted to smallholder farmers



Income Statement
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THUS THIS IS NOT CASH!
But it does convey the capital gains

from investing, and Africa Eats is
an investment company



Share Price

$1.00

2020       2021      2022       2023

$2.25

The share price has risen from
the original $1.00 per share in 2020,
available for purchase or sale any 

weekday through the stock exchange

$1.00 à $2.90 (2.9x)

2024

$2.65

20262025



Share Price
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Valuation
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tuesday.africa

Liquidity
provided by Tuesday Markets
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A Liquid African Market???

Tuesday Markets leaves

a pair of GTC orders for each company

on the market 5 days per week,

all trading hours

Buy 50,000 EATS @ $2.65 GTC
Sell 50,000 EATS @ $2.68 GTC
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How?

Tuesday Markets has:

a. An inventory of cash

b. An inventory of shares
(of each company)
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Why?

Because Tuesday Markets is a for-profit company

i. Buy low

ii. Sell high

iii. Repeat

plus, ride the gains as these

fast-growing companies increase  in value



Looking Forward…

TRUK Africa is the next company to be listed

Crosslisting EATS on the NSE

Fledge Africa



Strictly Private & Confidential 31

$11 million

Spun out of           in 2020

(2025)The first & only cold chain food/ag
logistics fleet in Rwanda

The trucks serve Rwanda plus imports/exports across Eastern & Southers Africa

$2.2 million
(2022)

FIRST INVESTMENT IN 2022 à



TRUK	Raising	$3.3	million

Use	of	funds:
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Expansion	of	localized	cold	rooms	

Investment	in	sugar	wholesaling	

Increase	the	number	of	Trucks	from	22	to	61



33

Crosslisting





Fledge Africa

Fledge Africa ran in Nairobi in February, 2026

8 more food/ag companies…
ideally all to be added as bizi to Africa Eats

fledge.co/africa-2026



Berkshire Africa
The business model described in detail in the book:

africaeats.com/Berkshire-Africa



Q&A
Ask us anything



Luni Libes
luni@africeats.com


